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Condos
at LL.A.

Live set
to open

Some Ritz-Carlton
Residences units will
be ready for owners to
move into this month.

ROGER VINCENT

The long-awalted condos
at L.A. Live are finally going
live: The first escrow is set to
close Tuesday In the high-
rise luxury condominium
complex at the Ritz-Cariton
Hotel in downtown Los An-
geles, nearly a year after the
innopened its doors.

Conceived (n boom
times, the one-to three-bed-
room units have been under
construction throughout
the real estate crash that
has crippled home sales
during the last few years.
Developer AEG Is hoping for
a sales kick from the bud-
ding recovery, economic
momentum around LA
Live and the cachet of being
part of a posh hotel.

It also reduced prices
1096 to 20% in May, according
to real estate consulting
firm Mark Co. About 60% of
the Ritz-Carlton’s 224 con-
dos, which start at $850,000
and hit $9.3 million for a
penthouse, have been se-
cured with nonrefundable
deposits, AEG said.

Since 2006, AEG has
been working on the 54-

story tower — downtown's
first new skyscraper in
nearly two decades — and
has been finishingthe Interi-
. or floor by floor on an up-
ward climb, The JW Marri-
ott Hotel was completed
first, In February 2010, and
the Ritz-Cariton Hotel
above opened the following
month, together bringing
1,001 hotel rooms to down-
town.

Owners are set to finally
move into some of the proj-
ect’s condos this month.
Finishing work on other
units is expected to go on
until late April, but devel-
oper AEG has already
jumped into planning the
next phase of its downtown
empire, a $1-billion football
stadium that would double
as convention-center space.

City officials have ex-
pressed interest in the sta-
dium proposal, which is in
the early stages, far fromap-
proaching approval.

AEG |s guarding the
Identity of its condo buyers.
Laurie Miskuskl, director of
sales, said they include pro
athletes and entertainers
along with white-collar pro-
fessionals,

Sportscaster Jim Hill,
who works on Lakers broad-
casts, was spotted in the
lobby last week, talking
about his condo in the bulld-
ing. For most of the buyers,
the Ritz-Carlton Resi-
dences at L.A. Live will be
part-time pads rather than
their primary homes.

One buyer who did con-
sent to speak was trainer
Quincy Watts, who earned
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HIGH UP: Laurie Miskuski, director of sales for AEG, in a showcase model of & three-bedroom apartment at

the Ritz-Carlton Residences. The 224 condos start at $850,000 and reach $8.3 million for a penthouse.
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Olympic gold medals in
sprinting and works with
athletes at his alma mater,
USC. He will move from the
San Fernando Valley, he
sald, in part because he likes
the growing activity down-
town.

“Years ago, it was s0 qui-
et and vacant you could play
a footbhall game in the mid-
dle of the street,” he said.

The downtown condo
market has been coming
back to life In just the last
few months after slow activ-

| ity in 2009 and most of 2010,

sald analyst Alan Mark,
president of Mark Co. Driv-
ing it are baby boomers
ready to give up the respon-
sibility ofa house and people
under age 33 looking for an
alternative to suburbia,

CITY VIEW: Miskuski looks out from an unfinished
penthouse. Work is expected to go on until late April.

About 30% of buyers
work downtown, Mark said,
and 30% commute to jobs

more than 30 miles away.
More than 25% pay their
units off before moving in.

“Everyone is looking for
an alternative place to put
their cash,” he said.

Miskuski said she hoped
to close 20 sales this month,
including the one to Watts.

AEG wants to use the
lure of its entertainment
empire to enhance sales. In
addition to being able to call
for room service and valets
from the Ritz-Carlton hotel,
owners will be offered pre-
ferred access torestaurants,
clubs and events such as
concerts on the LA, Live
campus — and beyond.

“They’ll also have access
to AEG Global,” Miskuski
sald. '

“The conclerge can get
you tickets to the O2 arenas
in London or Berlin.”
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